
BLENDS SYSTEMATIC AND FUNDAMENTAL STRATEGIES THAT EMPLOY HIGHLY DIFFERENTIATED INVESTMENT APPROACHES

High Yield 
(incepted 25-Jun-2018)

Securitized Credit
(incepted 3-Oct-2011)

Systematic U.S. Investment Grade
(incepted 3-Jun-2025)

Emerging Country Debt 
(incepted 19-Apr-1994)

Quantitative factor-based investment 
approach that aims to exploit inefficiencies 

in the corporate High Yield sector

Unconstrained securitized portfolio with 
low historical beta to the market and 

capital preservation ability during 
drawdown periods

Bottom-up factor-based process leveraging 
extremely deep and long-running GMO 

quantitative investment process adapted to 
the corporate bond sector

Unconventional, bottom-up approach 
focused on “arbitrage-like” instrument 
selection and minimizing default risk

ITD Fund Performance (net) % ITD Fund Performance (net) % ITD Fund Performance (net) % ITD Fund Performance (net) %

High Yield Fund Class VI 5.92 Opportunistic Income Fund Class VI 4.63
Systematic Investment Grade Credit 
ETF (NAV)

4.90 Emerging Country Debt Fund Class III 12.19

Markit iBoxx USD Liquid High Yield 5.03 Bloomberg U.S. Securitized+ 1.18
Systematic Investment Grade Credit 
ETF (Market Price)

4.93 J.P. Morgan EMBI Global Diversified + 8.36

Bloomberg U.S. Corporate Index 4.68

Value Add +0.88 Value Add +3.44 Value Add (vs. NAV) +0.22 Value Add +3.84

As of 30-Sep-25 | Source: GMO
Returns shown for periods greater than one year are on an annualized basis. Annualized Returns may include the impact of purchase premiums and redemption fees. Performance data quoted represents past 
performance and is not indicative of future results. The investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or less than 
their original cost. Current performance data may be lower or higher than the performance data provided herein. To obtain performance information to the most recent month-end, visit www.gmo.com. Net of 
all fees and expenses after reimbursement by the Manager, but not transaction costs, if any. If certain expenses were not reimbursed, performance would be lower. Exchange Traded Funds (ETFs) are bought 
and sold through exchange trading at market price (not NAV), and are not individually redeemed from the fund. Shares may trade at a premium or discount to their NAV in the secondary market. Brokerage 
commissions will reduce returns.  Net Expense Ratio reflects the reduction of expenses from fee reimbursements. The fee reimbursements will continue until at least June 30, 2026. Elimination of this 
reimbursement will result in higher fees and lower performance. Gross Expense Ratio is equal to the Funds Total Annual Operating Expenses set forth in the Funds most recent prospectus dated June 30, 2025.
High Yield Fund: Inception Date: 25-Jun-2018  |  Net Expense Ratio: 0.36%; Gross Expense Ratio: 0.56% The Markit iBoxx USD Liquid High Yield Index is an independently maintained index consisting of liquid 
USD high yield bonds, selected to provide a balanced representation of the broad USD high yield corporate bond universe.
Opportunistic Income Fund: Inception Date: 3-Oct-2011  |  Net Expense Ratio: 0.49%; Gross Expense Ratio: 0.52% The portfolio is actively-managed, is not managed relative to a benchmark and uses an index 
for performance comparison purposes only and, where applicable, to compute a performance fee. The Bloomberg U.S. Securitized + Index is an internally maintained benchmark computed by GMO, comprised of 
(i) the J.P. Morgan U.S. 3 Month Cash through 12/30/2016 and (ii) the Bloomberg U.S. Securitized thereafter.
Systematic Investment Grade Credit ETF: NAV Inception Date: 3-Jun-2025, Market Price Inception Date: 3-Jun-2025 |  Total Annual Fud Operating Expenses: 0.25% Expense Ratio is equal to the Fund’s Total 
Annual Operating Expenses set forth in the Fund’s most recent prospectus dated October 28, 2024. The Bloomberg US Corporate Index measures the investment grade, fixed-rate, taxable corporate bond 
market. It includes USD denominated securities publicly issued by US and non-US industrial, utility, and financial issuers. The index includes securities with remaining maturity of at least one year.
Emerging Country Debt Fund: Inception Date: 19-Apr-1994  |  Net Expense Ratio: 0.61%; Gross Expense Ratio: 0.61%; Adjusted Expense Ratio: 0.55% Adjusted expense ratio excludes certain investment 
related costs, such as dividend and interest expense on short sales and interest expense incurred through entering into reverse repurchase agreements. The total of these costs, where applicable, can be 
found in the most recent prospectus. The J.P. Morgan EMBI (Emerging Markets Bond) Index Global Diversified + is an internally maintained benchmark computed by GMO, comprised of (i) the J.P. Morgan 
EMBI+ Index through 12/31/1999, (ii) the J.P. Morgan EMBI Index Global through 2/28/2020, and the  J.P. Morgan EMBI Index Global Diversified (iii) thereafter.

GMO APPROACH

Small, dedicated teams 
focused on employing 
quantitative and 
fundamental techniques to 
uncover alpha opportunities

Our process is the opposite 
of bureaucratic – we are 
quick to alter our opinions 
and act when conditions 
warrant

Unique investment 
approach and successful 
track record in:
- Emerging Country Debt
- Structured Products
- High Yield
- Investment Grade

We have a long history of 
focusing on the highest risk-
adjusted return 
opportunities - even if it 
means straying far from a 
conventional benchmark

BEYOND THE FOUR CORE ALPHA ENGINES

MULTI-ASSET CREDIT CLASS IV PROFILE

MUTUAL FUND |   30 September 2025

w w w . G M O. c o m

INVESTMENT OPPORTUNITY

In today’s constantly shifting markets, investors increasingly need flexible credit strategies that can adapt quickly to an environment of shorter and more frequent 
market dislocations. But many lack the tools to find the right balance between maintaining full exposure to each credit sector and reallocating quickly as markets 
change. GMO Multi-Asset Credit addresses this challenge by building a diversified, global credit portfolio that can pivot dynamically based on changing economic 
conditions.

CONTACT US 
For more information on this product please email us at access@gmo.com or reach out to your relationship manager.

Flexible/Nimble Differentiated High Conviction

mailto:access@gmo.com
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